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This one-page docuncnt, a typewritten carbon scopy of the original document, contains 
official instructions te. 016/72 from State Secretary Gregor of the SDR Ministry of Foreign 
and Intra-Gersan Trade in Borlin regarding free US dollar transactions. 
Effective aeacieconapad he following measares were instituted fin wlew of the actions 
of the U5 Treasury Separtment 


i. Sales which are to be paid fer in fe so-called free US dollars are to be rejected 
and contracts are to be concluded either in free Swiss franes, in British pounis, or in 
Belgian francs. The D8 (Deutsche Hotenbank ~ Serman Bank of Issue) is instructed not te 
permit opening of letters of credit in those curremsies by US banka, Justowers are te be 
induced to use non-US banks for letters of credit in the above-mentioned currencies. 


2. Existing contracts insofar as the shipments have not as yet left the plants are 
te be trested Likewise. regulation alse applies te cases where irrevocable letters of 
eredit have been prcaong vith the DH, The letters of credit must be aonverted te one of ; 
the above-mentioned currencies, 
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This one-page document, a typewritten carbon copy of the original document, contains 
official instructions No. 016/72 from State Secretargx Gregor of the GDR Ministry of Foreign » 
and Intra-German Trade in Berlin regarding free US dollar transactions. 

Effective immediately the following measures were instituted tin view of the actions 
of the US Treasurg Department: 


oor 


1. Sales which are to be paid for in #x so-called free US dollars are +o be rejected) 
and contracts are to be concluded either in free Swiss francs, in British pownds, or in | 
Belgian francs. The DN (Deutsche Notenbank ~ German Bank of Issue) is inatructed not to | 
permit opening of letters of credit in those currencies by US banks. Customers are to be = 
induced to use non-US banks for letters of credit in the above-mentioned currencies. 

t 

2. Existing contracts, insofar as the shipments have not as yet left the plants, are | 
to be treated likewise, This regulation also applies to cases where irrevocable letters ¢ 
credit have been opened with the DN. The letters of credit must be converted to one of 
the above-mentioned currencies. 
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